Message

From: Peter Hans [peter@hvst.com]

Sent: 12/10/2015 1:02:26 AM

To: Parker Lewis [PL@haymancapital.com]

CC: Brandon Osmon [bo@haymancapital.com]

Subject: Re: United Development Funding (UDF) - Texas-Sized Scheme

We have resolved the commenting request. The public page is still invite only for posting and still allows
comments but those comments only are seen by the admin(s) of the page, which is just me for now.

We can go live with the post tonight or first thing tomorrow morning. I will send over the link once it's live.
Peter
Sent from my iPad

On Dec 9, 2015, at 4:05 PM, Parker Lewis <PL(@haymancapital.com> wrote:

Peter — the title/header was screwed up, | fixed in the attached PDF. Let me know if you need the
revised word

tr

Parker Lewis

Hayman Capital Management, L.P.
2101 Cedar Springs Road Suite 1400
Dallas, TX 75201

214.347.8043 Direct
512.699.7480 Mobile
PL@HaymanCapital.com

From: Peter Hans [mailto:peter@hvst.com]

Sent: Wednesday, December 09, 2015 3:46 PM

To: Chris Kirkpatrick <CK@haymancapital.com>

Cc: J. Kyle Bass <k@haymancapital.com>; Brandon Osmon <bo@haymancapital.com>; Parker Lewis
<PL@haymancapital.com>

Subject: Re: United Development Funding (UDF) - Texas-Sized Scheme

Importance: High

I read through the document and I think it will resonate well. I have an idea leveraging a
software update that we recently built that I think can represent both a powerful publication tool
as well as a sustainable ‘community’ focused on “Investors for Truth” - ‘A member-based, but
publicly accessible forum for institutional investors and asset managers to share diligence around
fraudulent corporations and their business practices.’

I'm free to discuss at your convenience.

Peter
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Peter Hans, Co-Founder & CEO
peter@hvst.com

(571) 482-0249

Twitter - @PeterHansHVST
Harvest Profile
https://iwww.hvst.com

On Dec 9, 2015, at 3:12 PM, Peter Hans <peter@hvst.com> wrote:

Confirmed. Thank you Chris. Iwill review and be back shortly.
<hvst-sig.png>

Peter Hans, Co-Founder & CEO

peter@hvst.com

(571) 482-0249

Twitter - @PeterHansHVST

Harvest Profile

https://iwww. hvst.com

On Dec 9, 2015, at 3:06 PM, Chris Kirkpatrick
<CK@haymancapital.com> wrote:

Peter:

Kyle inadvertently sent you a draft. Attached is the final version. Please
delete the prior version.

Best,

Chris

Chris Kirkpatrick

General Counsel

Hayman Capital Management, L.P.
2101 Cedar Springs Road, Suite 1400
Dallas, Texas 75201

214-646-8800 Tel
972-372-0336 Fax
ck@haymancapital.com

CONFIDENTIALITY NOTICE: The information transmitted herein does not constitute an
offer, solicitation or recommendation to sell or an offer to buy any securities,
investment products or investment advisory services. Such an offer may only be made
to eligible investors by means of delivery of a confidential private placement
memorandum or other similar materials that contain a description of material terms
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relating to such investment. The information transmitted is intended solely for the
person or entity to which it is addressed and may contain confidential and/or privileged
material. Any review, retransmission, dissemination or other use of, or taking of any
action in reliance upon, this information by persons or entities other than the intended
recipient is prohibited. If you received this in error, please contact the sender and delete
the material from any computer.

From: J. Kyle Bass

Sent: Wednesday, December 09, 2015 2:56 PM

To: Peter Hans <peter@hvst.com>

Cc: Brandon Osmon <bo@haymancapital.com>; Parker Lewis
<PL@haymancapital.com>; Chris Kirkpatrick <CK@haymancapital.com>
Subject: United Development Funding (UDF) - Texas-Sized Scheme
Importance: High

Peter,

Please review the attached word and PDF documents. Let’s discuss
when you have finished.

Best,

Kyle

J. Kyle Bass

Chief Investment Officer

Hayman Capital Management

<United Development Funding (Final).docx>

<United Development Funding (Final).pdf>
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