Message

From: Andy Jent [aj@haymancapital.com]
Sent: 10/23/2015 8:49:17 PM

To: J. Kyle Bass [k@haymancapital.com]
Subject: UDF Fund

Kyle, Parker and I had a good meeting with Crow Holdings today where we previewed the potential UDF
opportunity. They have a $2bn fund they are investing now. Wwhile this is a bit outside of their fairway,
they Tike the bite size approach (deal by deal) and think up to $200mm in "special sits" has some appeal.
I will keep you posted as this progresses.

Please let me know when you hear from Blackstone. I have some others in mind if neither of these work
out.

Andy Jent

Hayman Capital Management, LP

2101 cedar Springs Road, Suite 1400

pallas, Texas 75201

Direct 214.646.8788
aj@haymancapital.com<mailto:aj@haymancapital.com>

CONFIDENTIALITY NOTICE: The information transmitted herein does not constitute an offer, solicitation or
recommendation to sell or an offer to buy any securities, investment products or investment advisory
services. Such an offer may only be made to eligible investors by means of delivery of a confidential
private placement memorandum or other similar materials that contain a description of material terms
relating to such investment. The information transmitted is intended solely for the person or entity to
which it is addressed and may contain confidential and/or privileged material. Any review, retransmission,
dissemination or other use of, or taking of any action in reliance upon, this information by persons or
entities other than the intended recipient is prohibited. If you received this in error, please contact
the sender and delete the material from any computer.
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