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“THE PHASES #2-3 MAJOR IMPROVEMENT PROJECTS” and “SECURITY FOR THE BONDS.”

The City will reimburse the Developer on a monthly basis from proceeds of the Bonds for project costs

actually incurred in developing and constructing the Phases #2-3 Major Improvement Projects within the District.
See “THE PHASES #2-3 MAJOR IMPROVEMENT PROJECTS - General” and “THE DEVELOPMENT -
Development Plan”.

The Developer expects to construct and install the portion of the Major Improvements benefiting Phases

#2-3 not paid with proceeds of the Bonds (the “Phases #2-3 Remaining Major Improvements™) in 2017 or 2018.
The total cost of the Phases #2-3 Remaining Major Improvements is forecasted to be approximately $2,432,169.
The City expects to issue one or more series of phased bonds (collectively, the “Phases #2-3 Phased Bonds”) to
finance the cost of such Phases #2-3 Remaining Major Improvements and the cost of local improvements benefitting
Phases #2-3 of the District. The estimated costs of the local improvements benefiting Phases #2-3 of the District
will be determined as Phases #2-3 of the District are developed, and the Service and Assessment Plan will be
updated to identify the Authorized Improvements to be constructed within Phases #2-3 of the District to be financed
by each new series of Phases #2-3 Phased Bonds. Such Phases #2-3 Phased Bonds will be secured by separate
assessments levied pursuant to the PID Act on assessable property within Phases #2-3 of the District only. The
Developer anticipates that Phases #2-3 Phased Bonds will be issued over an 8 year period, as described in the
Service and Assessment Plan. See “SECURITY FOR THE BONDS - Phased Bonds”.

Concurrently with the issuance of the Bonds, the City will issue its $8,750,000 City of Celina, Texas,

Special Assessment Revenue Bonds, Series 2014 (Creeks of Legacy Public Improvement District Phase #1 Project)
(the “Phase #1 Bonds”) to finance a portion of the Phase #1 Projects. The Phase #1 Bonds will be secured by
assessments on property in Phase #1 of the District only. See “MAP SHOWING BOUNDARIES OF PHASE #1
THROUGH PHASE #3 OF THE DISTRICT” on page v.

The Phase #1 Projects consist of (a) Phase #1°s proportionate share of the costs of the Major Improvements

that will benefit the entire District and (b) the costs of the local infrastructure benefitting only Phase #1 of the
District. The Developer expects to construct and install the portion of the Phase #1 Projects not paid with proceeds
of the Phase #1 Bonds (the “Phase #1 Remaining Projects”) in 2017 or 2018. The City will enter into a
reimbursement agreement with the Developer (the “Phase #1 Reimbursement Agreement”) to pay for the costs of
the Phase #1 Remaining Projects. The total cost of the Phase #1 Remaining Improvements is forecasted to be
approximately $7,208,112. The Phase #1 Bonds and the Phase #1 Reimbursement Agreement will be secured by
Assessments on property in Phase #1 of District only as provided in the Service and Assessment Plan; however, the
payment of debt service on the Phase #1 Bonds will be superior in right to payment of obligations under the Phase
#1 Reimbursement Agreement. The City’s obligations under the Phase #1 Reimbursement Agreement are expected
to be financed through the issuance of phased bonds by the City (the “Phase #1 Additional Bonds™) and secured by
separate assessments levied pursuant to the PID Act on assessable property within Phase #1 of the District only
which previously secured the Phase #1 Reimbursement Agreement. The Developer anticipates that Phase #1
Additional Bonds will be issued over a 5 year period, as described in the Service and Assessment Plan. See
“SECURITY FOR THE BONDS — Phased Bonds” and “APPENDIX B — Form of Service and Assessment Plan —
Table IV-A — Estimated Sources and Uses”.

The Bonds, the Phase #1 Bonds (including any Phase #1 Additional Bonds), and any Phases #2-3

Phased Bonds issued by the City are separate and distinct issues of securities secured by separate
assessments. The Phase #1 Bonds (including any Phase #1 Additional Bonds) and any future Phases #2-3
Phased Bonds to be issued by the City are not offered pursuant to this Official Statement.
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