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Patrick, 

If the SEC steps In and takes UO~ ove,, does that not supersede an attendant bankruptc.y processor at least fofestall It (Of Is tht,jr tole confined to punitive 
actiol'\)? If the take-over scenario Is on the table would that enable Buffington (the entltv) to ncgot1ate for the tights to those lots, possibly at a reduced rate? 
Would not that be the bt$t course forl om in order to mitigate his liab•lirie.s? How can we steer these Idiots towards daylight and protect our lnve.stments? 

Dad 

From: Pabick. Starley fmailto:pstarlcy@cielopef.com] 
sent: Friday, December U, 2015 10:45AM 
To: Rulon Starley (CM) 
Subject: Th& Could Be Texas Toast For United Oevtfopment Funding • Forbes 

ht1p://www.forlx:s..ootu/sitesibrodt1,om.asl20l;/ l2/l l/ll:Lis-ooukl-bo-1cxas-toasc-fot•ullitOO•ckn·eloqne111•i1ndiog/ 

l',itricl< J, l,)nri<'y 
Cf.O & Mannging Partner 

CIELO PRIVATE BQUITY 
500 N. CJ'tpital ofTexns Highway 
Building 3. Suite 100 
Austin Texas 78746 
()1Toc, Tel S 12.32R.OOO<l 
FaxS l2 .328.9-I IO 

Exe-euth•e Assbrnnt 
WithctsTumer 501.4 IJ.n21 
" ith~ don;f.com 

NOTICE: This e-mail m~-e and all uttachmtnl'> lr'JJ1~1ni1ttd ,,..ilh it an,: fOr 1hesole use of the in1t:nded rucipitnt(s) and may <:a:11.Wn oon.Lidcn6al and privih..".b,'bd 
inlbn.untio1.1. Auy unauthonzcd ro\'ic,..•w, u.sc, disclosure or di,-;1:ributioo is s1nc1ly prob.ibito:.I. The (X)1lt..::nts of Ill.ls e-mail arc eott6dcotfal and may be.subject to the 
ntloml!)'•clicnl and work proch1c1 pri,'llcgcs. If you arc nol the int,:ndoo nxipicnl plcaseoonlsct the sender by reply e-mail and destroy all copies of lheoriginal 
message. 

The oontm!S of I.his email and responses Wl<l replies from Cicio Pri,1:ite Ecp.tity Funds mny be used to develop a non•binding lcuer of intcre.-."'l or tcm1 sh ... -et to lend. 
lllvcSI or pl~ business intcrc~s or ossecs. Howe.,.cr, lhe Pa11ies to ony entail QOl'fespotl<k:1100 ::ire to rel~ sdcly 0t1 .fim\l ncgotfated dcfuti live documents 
appro,·cd and signed by Cicio Prh111c Eqtuty Fund5. 
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All inJbnn::ttion in Ibis mCSS1gc{lt1d {ltL1chmcnts is ooniidoo.ti,d rutd may be kgalJy p-i\'dcgcd. Olly intended rcc;pcols arc a1,11hocizcd 10 usc,t. E·maal toosmissioos 
are not guaranteed to be secure or error free and sender docs not accept linbility lbrsuch errors or omissions. The oompany will not nooept any liability in respect 
ot"such OOIUOlUl)iCiltiOO th.'l1 \'iolates Ollt e• .nail V(:licy. 

Toda la infommciOO y los r1djunlus en e.-.le mensujees coofi&:n.ciul y pri\'ilcgiuda. Solnmcnte losdcstinawrios cSlat, autori~os pen usar esta infonnaci6n. Uis 
tr=-ismisaoncs dccom.,o clcccr6nioos: no ~no gamntiz,'l~S y no son scgums o tibrcs de crrorcs y la crnprosa no oocpta. rospons.ibilid:ld po, error u om1saoncs. La 
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Toda informa<;oo. nssim oomo os :inexos a c:.Ln mcns:igem C omfidencinl e pri,ilcgiada. Somcnte os dcstinatruios c:.liio autori:7.ados p:trn 1.11.i li:.mrcm ci."'la 

infonnai;oo. As trm,smissoes de oorreio elelrooiro nfio ~1ii.o garantidas e niio .siiO scs-irru. ® li \'ros de erros ea einpresn m'io a~'ilme resp011~bilidade pOr erro 
Oil omi.ss¢c5. A cm1:,rc:s:1 nd'.Q a~1mc ncnhuma n::spooS:tbi.l.id:Klc com re.5pcito a c,.1:tlqucr CQmun1~0 quc ten ha sido cmi1jd:t scm obscn1sr nos.'5::1 poH1ica de 
correio d ctr6nioo. 
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