Message

From: McCartin, Steve [smccartin@gardere.com]

Sent: 12/11/2015 4:37:50 AM

To: Farley Dakan [/O=MACKPAZZ/OU=First administrative group/cn=Recipients/cn=fdakan]
Subject: Re: Google Alert - united development funding

This will be fun to watch

Sent from my iPhone

214-202-4111

On Dec 10, 2015, at 9:11 PM, Farley Dakan <fdakan@mackinacpartners.com™> wrote:

The news has broken.

W. Farley Dakan
Mackinac Partners
Managing Director
200 Crescent Court
Suite 240

Dallas,

TX 75201

512.921.0950 mbl
fdakan@mackinacpartners.com

Begin forwarded message:

CONFIDENTIAL

From: Farley Dakan <wfdakan@gmail.com>

Date: December 10, 2015 at 10:08:35 PM EST

To: Farley Dakan <fdakan@mackinacpartners.com>
Subject: Fwd: Google Alert - united development funding

Sent from my iPhone

Begin forwarded message:

From: Google Alerts <googlealerts-noreply@google.com>
Date: December 10, 2015 at 9:03:13 PM EST

To: wfdakan@gmail.com

Subject: Google Alert - united development funding

Google Alerts
united development funding

NEWS

MP000414



CONFIDENTIAL

United Development Funding — Kyle Bass Accuses Company Of Ponzi

Scheme
ValueWalk

ValueWalk learned several months ago that Hayman Capital was short United Development and we

just broke the story on twitter. We have FOlAed ...

United Development Funding |ll and United Development Funding IV Provide a Response fo ... -
GlobeNewswire (press release)

United Development Funding IV Investigated for Potential Securities Law Violations by Block ... - PR Newswire (}
release)

EXCLUSIVE: Citron Says United Development Funding Appears To Be 'Ponzi Scheme' After ... - Benzinga

Full Coverage

@ n u Flag as irrelevant

Ponzi scheme alleged at United Development Funding

Seeking Alpha

Marketing itself to yield-starved investors as a vehicle for income through investments in residential real estate, Un
Development Funding IV (UDF ...

@ n u Flag as irrelevant

EQUITY ALERT: Rosen Law Firm Announces Investigation of Securities Claims Agair
United ...

Business Wire (press release)
On December 10, 2015, a report on United Development Funding IV was published asserting, among other thing
United Development ...

@ n u Flag as irrelevant

IMPORTANT INVESTOR ALERT: Goldberg Law PC Announces an Ongoing Investige

Business Wire (press release)
Goldberglawpc.com) announces that it is investigating claims of potential misrepresentations by United Developm
Funding IV (“United ...

@ n u Flag as irrelevant
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