
Produced in Accord With Paragraph 24 of the Agreed Protective Order

Messa~e 

From: 
Sent : 
To: 
Subject: 

Holm es, Al Ii e [Allie.Ho! mes@ecle I man. com] 
6/9/2016 4 :2.3 :36 PIM 
Agnew, Shea [Shea.Agnew@edelman.com] 
Re: DRAFT for Mik and Greg 

Can you structure this way? le-ss .stream of c,onsciousness; more .structured? 

Hel lo team - INeed va lidation✓insights on 2 issues related to Hayman. 

First: Kyl1e has re quested we post .xxx. We disagree on the fol lowi1ng basis: 
• xx 
• xx 
• Xx 

Agree? Disagree? Additiona l colo r to add? 

Second: We need to give them strategic reoommendat1ions on a couple of Sicenarios, rellated to Monday, when the 
Russell! llndex publishes. a list of s ocks its deleting from its index. 
Objectives fo:r Hayman a re as fo!llows : need to push decisi,on quickly, eit he r de-Hst or re -open trading and let the stock go 
to zero, so Hayrna,n ,can dose fits positf:on. In the interim, Hlay an is los ing substantial fees. 

Scenario 1: Russel l deletes and/or NASDAQ delists-
• No action require d. 

Scenario 2: Russel l doesn't delete,. and NASDAQ remai ns silent. 
• Parker may want t o reach out to NASDAQ, in this instance, to ask the to fish or cut bait. CAN IHE DO THAT? 

Scenario 3: xxx 

From: "Agnew, Shea" <Shea.Agnew@edelman.com:> 

Datte : Thursday, June 9, 2016 at 4 :13 PM 
T,o: ad min <All1ie . Holmes@edelman.com> 
Subj:ect: IDIRAFT for Mike and Greg 

Hi again Mike and Greg, 

See below. Kyle forwarded this, article to Parlker and said that he should "have Edelman post this on the front page of 
UDFexposed.com and send an email blastto al l those on the email alert list.'1 

Allre and I spoke, and we were thinking that this would look unnecessari I/ des,perate on Hayman1s part Wouldn't we 
have to fndude a disclosure tha his settlement was unrelated to UDF? We were thinking hat would maike Hayman llook 
like they're soliciting more information, perhaps as a direct result of UDF hiring an aud itor, which could ake Hayman 
look less-than-confident in the facts that they've already put out there. 

Curious to hear you r thoughts here. Should we continue to reco mend silence to Hayman, or do you think th is would 
be f1ne to post on the webs ite? We hope to get a reco menda tion back to the tonight. 

Less urgent ly, on Monday, the Russel l Index may choose to put remove UDF from its listing. If not, there's strll a chance 
they may be de-listed the fol lowing Monday when they finalize their updated inde)(_ Parke wants us to start to thin 
about next steps in cas,e UDF fsn' t de-lis ed. He's. considering a letter to NASDAQ 
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You all ent ioned more of an IR strategy for when they re .. open (ent icing investors to du p with an open letter) .. . is this 
something we can consider after we know more information on Monday? Any other ideas? 

Tnanks, 

.shea j. agnew 
edelman dallas 
1845 woodall rodgers fwy, rte. 1200 

·s nea. ~gnew@e del man .com 
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