
EXHIBIT B 

HAYMAN CAPITAL MANAGEMENT, LP. and Edelman 
STATEMENT OF WORK 

PROJECT NAME: HAYMAN CAPITAL UDF MICROSITE 
January 1, 2016 - January 31, 2016 

Pursuant to the Agreement by and between HAYMAN CAPITAL MANAGEMENT, LP. ("Client") and 
Daniel J. Edelman, Inc., doing business as Edelman ("Edelman") dated December 30, 2015 this 
Statement of Work is incorporated into and subject to the terms and conditions of the Agreement. The 
parties agree to the below Scope of Services and financial terms: 

SCOPE OF SERVICES 

Overview: 
Based on discussions on Wednesday, January 6, Hayman Capital and Edelman came to the conclusion 
that a microsite is integral to the success of a communications campaign that achieves Hayman Capital's 
goals. Hayman Capital's goals include coaxing regulatory action; affecting the business outcome of their 
position; casting their brand in a positive light; and providing a polished resource for mom-and-pop, retail 
investors to gain timely and reputable information. 

Budget: 
Website Build 
Less value-added services 
Total 

$45,000 
-$5,000 
$40,000 

Budget Breakdown for "Rush" Site Build: 
Custom Hayman-Branded Design : $12,500 

o Desktop version 
o Tablet version 
o Mobile version 

Accelerated Dev: $20,000 
o Programing 
o Coding 
o CMS set up 
o Hosting coordination and set up 
o Global quality assurance testing 
o E-mail capture add on 

Content Optimization & Project Management: $5,000 
o Search-optimizing and web-optimizing content 
o Loading and tagging 
o Google Analytics 

Hosting Outlay (3 months): $1,500 
CMS Outlay and Licensing: $1,000 

BUDGET 

Fees 
Expenses (e.g . Hosting, CMS) 
Total All Inclusive Amount 

$37,500 
$2,500 
$40,000 
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TERMS 

Progress Billing. Edelman shall invoice Client in accordance to the billing schedule set forth below. 
Total amount charged to Client in the above referenced Budget is a fixed sum based on the Scope of 
Services and not based on actual costs. As such, Edelman shall not be obligated to provide Client with 
hourly billing or expense detail. 

Invoices. Edelman will render invoices of one lump sum inclusive of professional fees and out-of-pocket 
expenses. Payment of the invoices will be due net thirty (30) days from the invoice date. All such 
invoices shall be addressed to : 

Name: Katheryn Mueller 
Company Name: 
Address: 

Hayman Capital Management, L.P. 
2101 Cedar Springs Rd Suite 1400 
Dallas, TX 75201 

ALL INCLUSIVE BILLING SCHEDULE 

$40, 

ACCEPTED AND AGREED TO ON THIS 

HAYMAN CAPITAL MANAGEMENT, LP. 

By: _________ _ 

Printed Name: 

Title: 

DAY OF ____ , 2016. 

DANIEL J. EDELMAN, INC. 

By: __________ _ 

Printed Name: ________ _ 

Title: 
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